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PURPOSE OF THE PUBLICATION

The Cyprus Securities and Exchange Commission publishes this Policy Statement to inform
interested parties of the steps towards the implementation of the Regulation (EU)
2019/1238 on a pan-European Personal Pension Product (PEPP).

Queries in relation to the content of this PS may be addressed to the Policy Department of
CySEC at policy@cysec.gov.cy.
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1. INTRODUCTION

1.1. PURPOSE OF THIS PS

1.1.1. The Cyprus Securities and Exchange Commission (‘CySEC’) has published this
Policy Statement (‘PS’) and CySEC Directive 73-2009-03 (‘Directive 73-2009-
03’) for the application of Regulation (EU) 2019/1238 of the European
Parliament and of the Council of 20 June 2019 on a pan-European Personal
Pension Product? (the ‘PEPP Regulation’). This PS aims at:

i. Informing market participants that CySEC will commence accepting
applications from prospective PEPP providers?, within the meaning of the
PEPP Regulation (the ‘PEPP providers’). For the purposes of the application
of the PEPP Regulation in Cyprus, CySEC is responsible for authorising and
supervising PEPP Providers (and to register their PEPPs) that are:

a. Cyprus Investment Firms (‘CIFs’) authorised under the Investment
Services and Activities and Regulated Markets Law?® (‘Law 87(1)/2017’)
for the provision of portfolio management services;

b. Investment companies or management companies authorised by
CySEC under the Open-Ended Undertakings for Collective Investment
(UCI) Law? (‘Law 78(1)/2012°) and

c. Alternative Investment Fund Managers (‘AIFMs’) authorised by CySEC
under the Alternative Investment Fund Managers Law> (‘Law 56(l) of
2013’).

ii. Informing market participants that for the provision and exercise of the

1 According to Article 2(2) of the PEPP Regulation, ‘pan-European Personal Pension Product’ or ‘PEPP’
means a long-term savings personal pension product, which is provided by a financial undertaking eligible
according to Article 6(1) under a PEPP contract, and subscribed to by a PEPP saver, or by an independent
PEPP savers association on behalf of its members, in view of retirement, and which has no or strictly limited
possibility for early redemption and is registered in accordance with this Regulation’.

2 According to Article 2(15) of the PEPP Regulation, ‘PEPP provider means a financial undertaking as
referred to in Article 6(1) authorised to manufacture a PEPP and to distribute that PEPP’.

3 Transposing Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014 on
markets in financial instruments and amending Directive 2002/92/EC and Directive 2011/61/EU.

4 Transposing Directive 2009/65/EC of the European Parliament and of the Council of 13 July 2009 on the
coordination of laws, regulations and administrative provisions relating to undertakings for collective
investment in transferable securities (UCITS).

5 Transposing Directive 2011/61/EU of the European Parliament and of the Council of 8 June 2011 on
Alternative Investment Fund Managers and amending Directives 2003/41/EC and 2009/65/EC and
Regulations (EC) No 1060/2009 and (EU) No 1095/2010.



activity of the ‘PEPP distribution’®, CySEC will commence accepting
applications from potential PEPP distributors’, within the meaning of the
PEPP Regulation (the ‘PEPP distributors’). For the purposes of the
application of the PEPP Regulation in Cyprus, CySEC is responsible for
authorising and supervising as PEPP distributors the financial undertakings
mentioned in paragraph 1.1.1 (i) above herein and to supervise CIFs which
are authorised to provide investment advice within the meaning of Law
87(1)/2017, when acting as PEPP distributors?;

iii. Specifies how certain discretions provided to National Competent
Authorities (‘NCAs’) have been exercised by CySEC, including certain
information to be notified to CySEC and the circumstances under which the
said information is notified;

iv. Outlines CySEC’s position as regards the discretions provided to CySEC in
its capacity as NCA entrusted with the supervision of those PEPP providers
and PEPP distributors that fall under its supervisory mandate; and

v. Outlines the respective fees and charges applicable to PEPP providers and
PEPP distributors falling under CySEC’s remit.

1.1.2. Before the publication of this PS, CySEC addressed a Targeted Consultation
Paper (‘TCP-01-2024’) on the application of the PEPP Regulation to selected
interested parties to seek for their views in respect to:

i.  The draft version of this PS, before its finalisation as presented herein; and

ii. The draft version of the CySEC Directive for the application of the PEPP
Regulation, before its finalization as presented in Annex Il.

1.1.3. The summary of the responses and feedback received to the questions included
in TCP-01-2024 as well as CySEC's response, are presented in Annex Il to this

6 According to Article 2(8) of the PEPP Regulation ‘PEPP distribution’ means advising on, proposing, or
carrying out other work preparatory to the conclusion of contracts for providing a PEPP, concluding such
contracts, or assisting in the administration and performance of such contracts, including the provision of
information concerning one or more PEPP contracts in accordance with criteria selected by PEPP customers
through a website or other media and the compilation of a PEPP ranking list, including price and product
comparison, or a discount on the price of a PEPP, when the PEPP customer is able to directly or indirectly
conclude a PEPP contract using a website or other media’.

7 According to Article 2(16) of the PEPP Regulation, ‘PEPP distributor’ means a financial undertaking as
referred to in Article 6(1) authorised to distribute PEPPs not manufactured by it, an investment firm
providing investment advice, or an insurance intermediary as defined in point (3) of Article 2(1) of Directive
(EU) 2016/97 of the European Parliament and of the Council’.

8 Article 10(2) of the PEPP Regulation ‘grants a right to Investment Firms authorised for the provision of
the investment advice to act as PEPP Distributors without any further authorisation’.



PS.

1.2. WHO THIS CONCERNS

1.2.1.  This PS concerns the following entities that fall under the supervision of CySEC
when acting as PEPP providers for the purposes of the PEPP Regulation:

i. CIFs authorised in accordance with Law 87(1)/2017, for the provision of
portfolio management, within the meaning of the said Law;

ii. Investment companies or management companies authorised in
accordance with Law 78(1)/2012; and

iii. AIFMs authorised in accordance with Law 56(1)/2013.

1.2.2.  This PS concerns the following entities that fall under the supervision of CySEC
when acting as PEPP distributors for the purposes of the PEPP Regulation:

i. The entities listed in paragraph 1.2.1 (i) — (iii) above herein; and

ii. Investment firms authorised in accordance with Law 87(1)/2017, for the
provision of investment advice, within the meaning of the said Law?, solely
for supervision purposes.

1.2.3.  From a material scope perspective this PS relates to providing information on
the:

i. Assessment of the application for authorisation as PEPP providers by the
entities referred to in paragraph 1.2.1 above and the registration of the
PEPPs manufactured by them;

ii. Assessment of the application for authorisation by the entities referred to
in paragraph 1.2.2(i) above as PEPP distributors; and

iii. Supervision of the aforesaid entities for the purposes of the PEPP
Regulation, as the said competencies have been assigned to CySEC.%°

% Article 10(2) of the PEPP Regulation.

10See R.A.D. 167/2023(available here only in Greek. KAM 167/2023, Tvwotomnoinon mpog Avtikatdotach
™¢ Nvwotomnoinong K.A.M. 420/2022 n omnola dnpoolevBnke otnv Enionun Ednuepiba tng Anuokpariag,
nuep. 08.11.2022, Napaptnua Tpito, Mépog |, AplBuog 5752, EE Map.lll(1), Ap. 5802, Zeh. 1331,
26/5/2023)


http://www.cylaw.org/KDP/data/2023_1_167.pdf
http://www.cylaw.org/cgi-bin/open.pl?file=KDP/data/2023_1_167.pdf&qstring=title%28167%20w%2F1%202023%29
http://www.cylaw.org/cgi-bin/open.pl?file=KDP/data/2023_1_167.pdf&qstring=title%28167%20w%2F1%202023%29
http://www.cylaw.org/cgi-bin/open.pl?file=KDP/data/2023_1_167.pdf&qstring=title%28167%20w%2F1%202023%29
http://www.cylaw.org/cgi-bin/open.pl?file=KDP/data/2023_1_167.pdf&qstring=title%28167%20w%2F1%202023%29

2.1.

2.1.1.

2.1.2.

2.1.3.

2.1.4.

BACKGROUND INFORMATION
GENERAL OVERVIEW OF THE PEPP REGULATION

The PEPP Regulation lays down uniform rules on core features of Pan-European
Pension Products (‘PEPPs’)!l. By means of non-exhaustive enumeration the
PEPP Regulation addresses issues such as registration, supervision,
manufacturing, distribution, minimum content of contracts, investment policy,
switching, cross-border provision and portability. The PEPP Regulation applies
directly in all EU Member States (‘MS’). Nevertheless, MS and NCAs are also
assigned with discretionary powers on certain matters in the context of the
PEPP Regulation. Further explanations on the NCA discretions under the PEPP
Regulation are provided in section 3, whereas discretions at MS level are listed
under Annex | to this PS, along with CySEC’s opinion thereupon.

The PEPP Regulation aims to create a largely standardised pan-European
product, available in all MS. The PEPP Regulation empowers consumers to
make full use of the internal market by transferring their pension rights to other
MS. This way the PEPP Regulation offers a broader choice between different
types of providers, including in a cross-border manner. As a result of fewer
barriers to the provision of pension services across EU borders, a PEPP is
expected to increase competition between relevant providers on a pan-
European basis and will create economies of scale that should benefit savers.

A PEPP, within the meaning of the PEPP Regulation, is a voluntary private
pension scheme that offers EU citizens a new option to save for retirement. A
PEPP is a new product independent from existing state-based pension (pillar
one) and from occupational pension systems (pillar two). Accordingly, a PEPP
will not replace or harmonise existing national personal pension products or
schemes nor will it affect existing national statutory and occupational pension
schemes and pensions*2.

PEPP providers should be able to distribute PEPPs that they have
manufactured'? and PEPPs that they have not manufactured provided that they
have been authorised as PEPP distributors and that they comply with the
relevant sectorial law#. PEPP distributors should be entitled to distribute PEPPs

11 According to Article 2(2) of the PEPP Regulation, ‘pan-European Personal Pension Product’ or ‘PEPP’
means a long-term savings personal pension product, which is provided by a financial undertaking eligible
according to Article 6(1) under a PEPP contract, and subscribed to by a PEPP saver, or by an independent
PEPP savers association on behalf of its members, in view of retirement, and which has no or strictly
limited possibility for early redemption and is registered in accordance with this Regulation’.

12 Recital 19 of the PEPP Regulation.

13 Article 10(1) of the PEPP Regulation.

14 Recital 29 in conjunction with the definitions of PEPP provider and PEPP distributor.



which they have not manufactured. PEPP distributors should distribute only
those products for which they have the appropriate knowledge and
competence in accordance with the relevant sectorial law'®. Article 23 of the
PEPP Regulation describes and analyses the distribution legal regime applicable
to the different types of PEPP providers and PEPP distributors.

2.1.5. The authorisation of the PEPP distributor can be revoked for one of the
following reasons:

i. the PEPP distributor expressly renounces the authorisation;

ii. the PEPP distributor has obtained the authorisation by making false
statements or by any other irregular means; and

iii. the PEPP distributor has seriously or systematically infringed the PEPP
Regulation.

2.1.6. A PEPP can be offered on a cross-border basis by means of passporting, namely
under the freedom of establishment or under the freedom to provide services.
However, a PEPP may only be provided and distributed in the Union by the
entities concerned where it has been registered in the central public register
kept by the European Insurance and Occupational Pensions Authority
(‘EIOPA’)!®, The said registration follows successful submission of a relevant
registration application with CySECY’.

2.1.7. When carrying out distribution activities for PEPPs, PEPP providers and PEPP
distributors shall always act honestly, fairly and professionally in accordance
with the best interests of their PEPP customers!®. PEPP providers and PEPP
distributors shall put in place and apply adequate and effective procedures for
the settlement of complaints lodged by PEPP customers concerning their rights
and obligations under this Regulation®®.

2.1.8. PEPP providers may offer, in terms of passportable PEPP products the Basic
PEPP?° as well as other investment options laid down therein (maximum six

15 Recital 29 of the PEPP Regulation.
16 Article 5(1) of the PEPP Regulation.
17 Article 7(1) of the PEPP Regulation.

18 According to Article 2(7) of the PEPP Regulation, ‘PEPP customer means a PEPP saver, a prospective
PEPP saver or a PEPP beneficiary’.

19 Article 50(1) of the PEPP Regulation.

20 For further information on the Basic PEPP product see Article 45 of the PEPP Regulation.



2.1.9.

2.1.10.

2.2,

2.2.1.

options). The Basic PEPP is the default investment option under the PEPP
Regulation. It uses mitigation techniques, so that PEPP savers?! can recoup their
capital, or a guarantee on invested capital. Costs and charges are also capped
in the Basic PEPP.??

A PEPP should be subject to the conclusion of a relevant contract?? setting-out
the rights and obligations of the parties thereto and including a set of key
characteristics of the product in question. The so-called PEPP contract?® is
concluded between the PEPP saver and the PEPP provider.

In terms of pre-contractual information, including on costs and fees — relevant
information will be disclosed via the so-called PEPP Key Information Document
(“PEPP KID’).?> For each Basic PEPP, a separate PEPP KID shall be produced. A
PEPP provider or PEPP distributor shall provide prospective PEPP savers with all
the PEPP KIDs when advising on, or offering for sale a PEPP, in good time before
those PEPP savers are bound by any PEPP contract or offer relating to that PEPP
contract?®.

PASSPORTING UNDER THE PEPP REGULATION: FREEDOM TO PROVIDE
SERVICES AND FREEDOM OF ESTABLISHMENT OF A PEPP PROVIDER

PEPP providers can provide and PEPP distributors can distribute PEPPs
respectively within the territory of a host MS by means of the freedom to
provide services or the freedom of establishment, following the opening of a
sub account corresponding to the relevant host MS.?” Accordingly, a PEPP
should comprise of national sub-accounts, each one of them accommodating
personal pension product features and corresponding to a specific (host) MS.
The sub-accounts should be used to keep a record of the contributions made
during the accumulation phase and the out-payments made during the
decumulation phase (see section 2.5 below herein). Such contributions must be
made in compliance with the law of MS for which the sub-account has been
opened. A Sub-account is defined as ‘a national section which is opened within

21 According to Article 2(3) of the PEPP Regulation, ‘PEPP saver means a natural person who has concluded
a PEPP contract with a PEPP provider’.

22 Articles 45 of the PEPP Regulation.

23 As to the content of the relevant contract, see Article 4(2) of the PEPP Regulation.

24 According to Article 2 (4) of the PEPP Regulation, ‘PEPP contract means a contract between a PEPP saver
and a PEPP provider which fulfils the conditions laid down in Article 4°.

25 Articles 26 & 28 of the PEPP Regulation.

26 Article 33(1) of the PEPP Regulation.

27 Article 14(1) of the PEPP Regulation.



2.2.2.

2.2.3.

2.2.4.

2.3.

2.3.1.

each PEPP account and which corresponds to the legal requirements and
conditions for using possible incentives fixed at national level for investing in a
PEPP by the MS of the PEPP saver’s residence; accordingly, an individual may be
a PEPP saver or a PEPP beneficiary?® in each sub-account, depending on the
respective legal requirements for the accumulation phase and decumulation
phase’.?° At the level of the PEPP saver, a first sub-account should be created
upon the conclusion of a PEPP contract.3® Contributions to the PEPP or out-
payments shall qualify for incentives if these are available in the MS in which a
sub account is made available by the PEPP provider.

Article 21 of the PEPP Regulation defines the information that needs to be
submitted for the opening of such a sub-account.

Within three years from the date of application of the PEPP Regulation, each
PEPP provider shall offer national sub-accounts for at least two MS upon
request addressed to the PEPP provider.3! Upon launching a PEPP, the PEPP
provider or the PEPP distributor should provide information on the sub-
accounts that are immediately available, in order to avoid misleading PEPP
savers.

The PEPP Regulation also addresses the case where a PEPP saver moves to
another MS where no sub-account for that MS is available at PEPP provider
level (see section 2.3 below herein). In this case, the PEPP provider should make
it possible for the PEPP saver to switch without delay and free of charge to
another PEPP provider which provides a sub-account for the MS. The PEPP
saver could also continue to contribute to the sub-account where contributions
were made before changing residence.??

MOBILITY/PORTABILITY OF PEPP PRODUCTS

PEPP savers will be able to continue saving in the same PEPP product even when
they change residence within the EU. A PEPP is a portable product with a long-
term retirement nature which is expected to increase its attractiveness as a
product particularly to young people and mobile workers. This way it will help
and facilitate the right of EU citizens to live and work across the EU. When using
the portability service, PEPP savers are entitled to retain all advantages and

28 According to Article 2(6) of the PEPP Regulation, ‘PEPP beneficiary means a natural person receiving
PEPP benefits’.

2 Article 2(23) of the PEPP Regulation.

30 Recital (34) of the PEPP Regulation.

31 Recital (35)/Article 18(3) of the PEPP Regulation.

32 Article 20(1) of the PEPP Regulation.



2.3.2.

2.4.

2.4.1.

2.5.

2.5.1.

2.5.2.

2.5.3.

incentives granted by the PEPP provider and connected with continuous
investment in their PEPP33; and may choose to continue directing their
contributions to their existing sub-account (and therefore be subject to the
accumulation and decumulation rules of the MS they were residing before
changing their residence) rather than to a sub-account corresponding to their
new residence.3*

When proposing a PEPP, PEPP providers and PEPP distributors shall provide
PEPP savers with information on the portability possibility and on which sub-
accounts are immediately available.?®

SWITCHING OF PEPP PROVIDERS

In order to find better conditions for their investments, PEPP savers should have
the right to switch to a different PEPP provider during the accumulation phase
(see section 2.5 below herein). Such a provider can be located in the same or
another MS. The said switch is expected to stimulate the competition among
PEPP providers. PEPP savers should be able to switch without delay and free of
charge when no sub-account is available in the MS the PEPP saver moves to.3®

ACCUMULATION PHASE & DECUMULATION PHASE

The accumulation phase®’ is defined as ‘the period during which assets are
accumulated in a PEPP account and ordinarily runs until the decumulation

phase starts’ 38

The decumulation phase® is ‘defined as the period during which assets
accumulated in a PEPP account may be drawn upon to fund retirement or other
income requirements’.°

Article 47 of the PEPP regulation provides the following in relation to the
accumulation phase:

33 Article 17 of the PEPP Regulation.

34 Combined reading of the provisions of Article 20(1), 20(2), 20(3) and 20(5)(b).

35 Article 18(2) of the PEPP Regulation.

36 Switching of PEPP Providers is regulated by Chapter VIl of the PEPP Regulation.

37 Article 2(11) of the PEPP Regulation.

38 For further info on the accumulation phase, see Article 47 of the PEPP Regulation.

39 Article 2(12) of the PEPP Regulation.

40 For further info on the decumulation phase, see Article 57 of the PEPP Regulation.



2.5.4.

2.5.5.

2.5.6.

‘1. The conditions related to the accumulation phase of the national sub-
accounts shall be determined by Member States unless they are specified in this
Regulation.

2. Such conditions may include in particular age limits for starting the
accumulation phase, minimum duration of the accumulation phase, maximum
and minimum amount of contributions and their continuity.’

Article 57 of the PEPP regulation provides the following in relation to the
decumulation phase:

‘1. The conditions related to the decumulation phase and the out-payments of
the national sub-accounts shall be determined by Member States unless they
are specified in this Regulation.

2.Such conditions may include in particular the setting of the minimum age for
the start of the decumulation phase, of a maximum period before reaching the
retirement age for joining a PEPP, as well as conditions for redemption before
the minimum age for the start of the decumulation phase, in particular in case
of particular hardship.’

The conditions for the accumulation and the decumulation phase that are
applicable in Cyprus, have been determined by Decree 168/2023%, issued by
the Ministry of Finance.

The content of the PEPP KID must provide for the following in relation to
disclosures on the accumulation phase and decumulation phase:

‘Under a section titled ‘What are the specific requirements for the sub-account
corresponding to [my Member State of residence]?’:

(i) under a sub-section titled ‘Requirements for the pay-in phase’: a
description of the conditions for the accumulation phase, as determined by
the Member State of residence of the PEPP saver in accordance with Article
47;

(ijlunder a sub-section titled: ‘Requirements for the pay-out phase’: a
description of the conditions for the decumulation phase, as determined by
the Member State of residence of the PEPP saver in accordance with Article
57°.#

#1 Decree 168/2023 on a Pan-European Personal Pension Product (available here only in Greek).

42 Article 28(3) (g) (i-ii) of the PEPP Regulation.
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http://www.cylaw.org/KDP/data/2023_1_168.pdf

2.6.

2.6.1.

2.6.2.

2.6.3.

DOCUMENTS SUPPLEMENTING THE PEPP REGULATION
The PEPP Regulation is currently supplemented by the following:

i. Commission Delegated Regulation (EU) 2021/895 of 24 February 2021
supplementing Regulation (EU) 2019/1238 of the European Parliament and
of the Council with regard to product intervention [available here];

ii. Commission Delegated Regulation (EU) 2021/896 of 24 February 2021
supplementing Regulation (EU) 2019/1238 of the European Parliament and
of the Council with regard to additional information for the purposes of the
convergence of supervisory reporting [available here];

iii. Commission Implementing Regulation (EU) 2021/897 of 4 March 2021 laying
down implementing technical standards for the application of Regulation
(EU) 2019/1238 of the European Parliament and of the Council with regard
to the format of supervisory reporting to the competent authorities and the
cooperation and exchange of information between competent authorities
and with the European Insurance and Occupational Pensions Authority
[available here]; and

iv. Commission Delegated Regulation (EU) 2021/473 of 18 December 2020
supplementing Regulation (EU) 2019/1238 of the European Parliament and
of the Council with regard to regulatory technical standards specifying the
requirements on information documents, on the costs and fees included in
the cost cap and on risk-mitigation techniques for the pan-European
Personal Pension Product [available here].

Interested parties should monitor for further developments as regards the
supplementary acts relating to the PEPP Regulation.

In addition to the aforesaid in accordance with Article 16 of Regulation (EU) No
1094/2010 establishing a European Supervisory Authority (European Insurance
and Occupational Pensions Authority) (the ‘EIOPA Regulation’) and Article
40(2)(a) of the PEPP Regulation, EIOPA issued Guidelines on PEPP Supervisory
Reporting to ensure the common, uniform and consistent application of the
PEPP supervisory reporting regarding the details of the nature, scope and
format of the information to be submitted by the PEPP providers to the
competent authorities at predefined intervals and upon occurrence of
predefined events (the ‘EIOPA Guidelines on PEPP Supervisory Reporting’).

13


https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R0895&qid=1713339655289
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R0896&qid=1713339655289
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R0897&qid=1713339655289
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32021R0473&qid=1713339655289

3.1.

3.1.1.

3.1.2.

3.1.3.

3.1.4.

3.2

3.2.1.

3.2.2.

CYSEC’s DISCRETIONS UNDER THE PEPP REGULATION
OFFICIALLY ACCEPTED LANGUAGES FOR THE PEPP KID

The PEPP Regulation provides for a number of discretions at MS or NCA level
(as the case may be). As regards the discretions at MS level, these fall under the
responsibility of the legislature and not within CySEC’s remit of competencies.
As regards the NCA discretions, these fall under the responsibility of the
respective NCAs. For the purposes of the application of the PEPP Regulation in
Cyprus, CySEC is responsible for assessing the application for PEPP registration
and for supervising as PEPP providers or as PEPP distributors (as the case may
be) the legal entities provided in section 1.2 of this PS.

Article 27 of the PEPP Regulation provides that ‘the PEPP KID shall be written in
the official languages, or in at least one of the official languages, used in the
part of the Member State where the PEPP is distributed, or in another language
accepted by the competent authorities of that Member State, or where it has
been written in a different language, it shall be translated into one of those
languages.’

CySEC, in its capacity as the designated NCA for the application of the PEPP
Regulation, has decided the following regarding the officially accepted
languages for the PEPP KID:

The ‘[an]other accepted language’ under Article 27, paragraphs 1 is the English
language, provided that the PEPP KID in Greek is also made available. The
aforementioned decision aims at ensuring that PEPP savers residing in Cyprus,
whose native language is not Greek, will be able to receive the relevant
information in a language customary in the sphere of international finance (i.e.
English). This is without prejudice to the ability of Cypriot residents whose
native language is Greek to receive relevant information in the most
comprehensible form for them.

PEPP SUPERVISORY REPORTING

For the purposes of Article 40(2) of the PEPP Regulation, CySEC herewith
determines the nature, the scope and the format of the information referred
to in Article 40(1) thereof, which requires PEPP providers to submit at
predefined intervals, upon occurrence of predefined events or during enquiries
regarding the situation of a PEPP provider, by adopting the EIOPA Guidelines
on Supervisory Reporting.

PEPP providers are expected to comply with the EIOPA Guidelines on
Supervisory Reporting.

14



4, FEES AND CHARGES
4.1. Directive 73-2009-03 outlines the fees and charges payable to CySEC.

4.2. The below table outlines the fees and changes applicable per each matter:

1. | Application for the authorisation | €2.000 application fees.
of a PEPP distributor of paragraph
1.2.2(i).

2. | Notification by PEPP distributors | €500.
of paragraph 1.2.2(ii).

3. | Application for the authorisation | €5.000 per application for
of a PEPP provider and for the | the registration of a PEPP
registration of the  PEPP | by a PEPP Provider falling
manufactured by it - Article 6 | under CySEC's supervision
paragraph (1) and (2) of the PEPP | plus €1.000 per alternative
Regulation®?, in conjunction with | investment option**.

the definition of PEPP provider.

Notification of change in the
items  submitted with the
application for the registration of
a PEPP - Article 6, second sub-
paragraph of paragraph 6 of the
PEPP Regulation.

i. €200 per change
notified in the
standard contract
terms of the PEPP
contract to be
proposed to PEPP

savers, with the
maximum amount
of €1.000 per
notification®;

ii. €200 per
notification of

43 As per Article 6(1) only the financial undertakings acting as PEPP providers can apply for the registration
of a PEPP. The financial undertakings able to act as PEPP providers under the CySEC’s remit are listed in
paragraphs 1.2 of this PS.

4Article 42 (1) - (3) of the PEPP Regulation provides:

"1. PEPP providers may offer up to six investment options to PEPP savers.

2. The investment options shall include the Basic PEPP and may include alternative investment options.
3. Allinvestment options shall be designed by PEPP providers on the basis of a guarantee or risk-mitigation
technique which shall ensure sufficient protection for PEPP savers."

4 Article 6 (2) (a) of the PEPP Regulation.

15



change(s) in the
information on the
identity of the
applicant?®;

€500 per
notification for
change(s) relating
to the information
on arrangements
regarding portfolio
and risk
management and
administration
with regard to the
PEPP, including
arrangements  as
referred to in
Articles 19(2),
42(5) and 49(3) of
the PEPP
Regulation?’;

€200 per
notification of
change(s) in the list
of MS where the
PEPP providers
intends to market
the PEPP*8;

€500 per
notification for
change(s) in the
information on the
identity of the
depositary®’;

46 Article 6 (2) (b) of the PEPP Regulation.
47 Article 6(2) (c) of the PEPP Regulation.
8 Article 6(2) (d) of the PEPP Regulation.

49 Article 6(2) (e) of the PEPP Regulation.
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vi. €200 per change in
the PEPP KID, with
the maximum
amount of €1,000
per notification®?;

and
vii. €100 per
notification for

change(s) in the list
of MS for which the
applicant PEPP has
opened a sub-
account®?,

For the avoidance of doubt, the
apply on a notification basis,
whereas charges under points i, iv
and vi, apply per change included
in a notification.

In case of notification of a number
of subsequent amendments to
the information and documents
provided in the application as per
Article 6 paragraph 2 of the PEPP
Regulation, that stem from the
same factor, the maximum
amount charged for all the
subsequent amendments does
not exceed €2.000.

The amount charged for all
subsequent amendments to the
documents and information
provided in the application as per
Article 6 paragraph 2 of the PEPP
Regulation, notified within a

50 Article 6(2) (f) of the PEPP Regulation.

51 Article 6(2) (g) of the PEPP Regulation.
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calendar year shall not exceed
€3.000.

Application for the deregistration
of a PEPP - Article 8, paragraph
(1)(a) of the PEPP Regulation

€2.000 per PEPP.

Notification by AIFMs based in
Cyprus of the amendment of a
the
provision of PEPPs in the territory

notification  concerning

of a MS - Article 15, paragraph 5
of the PEPP Regulation.

i. €200 per
notification of
change in the
name and address
of the PEPP
provider;

ii. €200 per
notification of

change as regards
the Member State
in which the PEPP
provider intends to
provide or
distribute PEPPs to
PEPP savers.

For the avoidance of doubt, in
case of overlap, only the fees
outlined in this line apply for
information notified under Article
15(1) of the PEPP Regulation.

Notification of sub-account for
MS — Article 21
paragraph 1 of the PEPP

another

Regulation.

€500 per notification.

Notification of amendment of a

sub-account notification for
another MS — Article 21
paragraph 6 of the PEPP

Regulation.

i. €200 per change
the
standard contract
terms of the PEPP
contract to be

notified in

proposed to PEPP

savers, with the

18



maximum amount
of €1,000 per
notification;

ii. €200 per change in
the PEPP KID which
corresponds to the
new sub-account
in accordance with
Article 28 (3) (g) of
the PEPP
Regulation,  with
the maximum
amount of €1,000
per notification ;

ii. €200 for any
change in the PEPP
Benefit Statement
as mentioned in
Article 36 of the
PEPP  Regulation,
with the maximum
amount of €1,000
per notification;

and
iv. €500 per
notification of

change in the legal
arrangements  of
the PEPP provider
as mentioned in
Article 19(2) of the
PEPP Regulation.

For the avoidance of doubt, in
case of overlap, only the fees
outlined in this line apply for
information notified under Article
21(1) of the PEPP Regulation.

The amount due for all
subsequent amendments notified
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5.1.

5.1.1.

5.1.2.

within a calendar year to the
documents and information
provided in the notification of
amendment of a sub-account
notification for another MS as per
Article 21 paragraph 6 of the PEPP
Regulation does not exceed
€3.000.

9. | Annual supervision of a PEPP | €4.000 annually per basic
Provider. PEPP  registered plus
€1,000 per alternative
investment option.

10. | Annual supervision of a PEPP | €2.000 annually.

Distributor.

NEXT STEPS

SUBMISSION OF APPLICATION

Prospective PEPP providers falling under CySEC’s remit that intend to provide a
PEPP, may upon the official publication of Directive 73-2009-03 in the Official
Gazette of the Republic, submit an application by using the relevant application
form available on CySEC’s website, along with the information specified in

Article 6(2) of the PEPP Regulation.

Prospective PEPP distributors falling under the CySEC’s remit, which are entities
referred to in paragraph 1.2.2 (i) above, may upon the official publication of
Directive 73-2009-03 in the Official Gazette of the Republic, submit an
application by using the relevant application form available on CySEC’s website,

along with at least the following:
i. Their revised Internal Operations Manual;
ii. Their revised programme of operations; and

iii. Their revised organizational chart,

having regard to Article 23(1)(c) and 25(1), sixth subparagraph of the PEPP
Regulation.
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5.1.3.

5.1.4.

Prospective PEPP distributors, which are entities referred to in paragraph 1.2.2
(ii) above, may upon the official publication of Directive 73-2009-03 in the
Official Gazette of the Republic, submit a notification by using the relevant
notification form available on CySEC’s website:

i. Specifying the date of commencing to distribute PEPPs; and
ii. Submitting a revised Internal Operations Manual,

having regard to Article 23(1)(b) and 25(1), sixth subparagraph of the PEPP
Regulation.

The duly completed application forms, along with the relevant additional
information should be submitted to CySEC, in accordance with the
authorisation procedures®? of CySEC.

52 please consult CySEC’s relevant circulars. You may contact the CySEC Authorisations’ Department at
authorisations@cysec.gov.cy.
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ANNEX |
NATIONAL DISCRETIONS AND OBLIGATIONS

Member State Discretions or

Obligations

CySEC’s Comment

‘Paragraphs 1 to 3 shall not affect the power
of the host Member State to take appropriate
and non-discriminatory measures to prevent
or penalise irregularities committed within
its territory, in situations where immediate
action is strictly necessary in order to protect
the rights of consumers in the host Member
State, and where equivalent measures of the
home Member State are inadequate or
lacking, or in cases where the irregularities
are contrary to national legal provisions
protecting the general good, in so far as
strictly necessary. In such situations, host
Member States shall have the possibility of
preventing the PEPP provider or the PEPP
distributor from carrying on new business
within their territory’.

(Article 16 paragraph 4)

The measures referred to in Article 16(4) of
the PEPP Regulation are not specified.
Depending on the national policy to be
adopted on this issue, additional legislative
action at national level might need to be
undertaken.

‘Without prejudice to stricter applicable
sectorial law, PEPP providers and PEPP
distributors shall ensure and demonstrate to
competent authorities on request that
natural persons giving advice on PEPPs
possess the necessary knowledge and
competence to fulfil their obligations under
this Regulation. Member States shall publish
the criteria to be used for assessing such

Uniform criteria for assessing knowledge and
competence must be set and published at
national level. Legislative action at national
level needs to be undertaken. In the
meantime, CySEC will be relying on the
criteria set out in the ESMA and EBA
Guidelines on the assessment of the
suitability of members of the management
body and key function holders under

projections where the rules to determine the
assumptions are set by the respective
Member States.’

(Article 37 paragraph 3)

knowledge and competence’. Directive  2013/36/EU  and  Directive
(Article 34 paragraph 6) 2014/65/EU, to the extent relevant, namely
solely to the extent concerning the
competence and knowledge.
‘Without prejudice to Article 34(2) and point | Depending on whether national rules
(d) of Article 36(1), in order to allow for | governing the assumptions for the
comparison with national products, Member | projections will be set at national level,
States may require PEPP providers to provide | national legislative actions might be
PEPP savers with additional pension benefit | required.
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‘1.The conditions to the accumulation phase
of the national sub-accounts shall be
determined by Member States unless they
are specified in this Regulation.

2.Such conditions may include in particular
age limits for starting the accumulation
phase, minimum  duration of the
accumulation  phase, maximum  and
minimum amount of contributions and their
continuity.’

(Article 47 paragraphs 1 and 2)

The conditions have been set my means of a
Decree (168/2023) on a Pan-European
Personal Pension Product (available here
only in Greek) published by the Ministry of
Finance, Articles 5-9.

‘Member States may require the request
from the PEPP saver to be in writing and that
a copy of the accepted request is provided to
the PEPP saver.’

(Article 53 paragraph 2(b))

There might be merit in requiring such
request to be made in writing. Depending on
the national policy to be adopted on this
issue, legislative action at national level
might need to be undertaken.

‘Member States may set a lower percentage
of the fees and charges as referred to in the
first  subparagraph and a different
percentage when the PEPP provider allows
PEPP savers to switch PEPP provider more
frequently as referred to in Article 52(3).’
(Article 54 paragraph 3)

Depending on the national policy to be
adopted on this issue, legislative action at
national level might need to be undertaken.

‘1.The  conditions  related to  the
decumulation phase and the out-payments
of the national sub-accounts shall be
determined by Member States unless they
are specified in this Regulation.

2. Such conditions may include in particular
the setting of the minimum age for the start
of the decumulation phase, of a maximum
period before reaching the retirement age
for joining a PEPP, as well as conditions for
redemption before the minimum age for the
start of the decumulation phase, in particular
in case of particular hardship.”

(Article 57 paragraphs 1 and 2)

MoF has published Decree 168/2023 on a
Pan-European Personal Pension Product
(available here only in Greek), Articles 10 -
11.

‘1. PEPP providers shall make available to
PEPP savers one or more of the following
forms of out-payments: (a) annuities; (b)
lump sum; (c) drawdown payments; (d)
combinations of the above forms.

2.PEPP savers shall choose the form of out-
payments for the decumulation phase when
they conclude a PEPP contract and when they
request an opening of a new sub-account.

The conditions have been set by means of a
Decree (168/2023) on a Pan-European
Personal Pension Product (available here
only in Greek) published by the Ministry of
Finance, Articles 12 — 14.
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The form of out-payments may differ from
sub-account to subaccount.

3.Without prejudice to paragraph 1 of this
Article or to Article 57 or 59, Member States
may adopt measures to privilege particular
forms of out-payments. Such measures may
include quantitative limits on lump sum
payments to further encourage the other
forms of out-payments referred to in
paragraph 1 of this Article. Such quantitative
limits shall only apply to out-payments
corresponding to the capital accumulated in
PEPP sub-accounts linked to Member States
whose national law provides for quantitative
limits on lump sum payments.

4. Member States may specify conditions
under which advantages and incentives
granted shall be repaid to them.’

(Article 58 paragraphs 1-4)

‘Each Member State shall ensure that the
competent authorities have all supervisory
and investigatory powers that are necessary
for the exercise of their functions pursuant to
this Regulation.’

(Article 62)

CySEC already possesses  substantial
supervisory and investigatory powers.
However, additional legislative action might
be required.

‘1. Without prejudice to the supervisory
powers of competent authorities and to the
right for Member States to provide for and
impose criminal sanctions, Member States
shall lay down the rules on appropriate
administrative penalties and other measures
applicable to infringements of this
Regulation and shall take all measures
necessary to ensure that they are
implemented. The administrative penalties
and other measures provided for shall be
effective, proportionate and dissuasive.
Member States may decide not to lay down
rules for administrative penalties as referred
to in the first subparagraph for infringements
which are subject to criminal sanctions under
their national law. By the date of application
of this Regulation, Member States shall
notify the rules referred to in the first and
second subparagraph to the Commission and
to EIOPA. They shall notify the Commission
and EIOPA without delay of any subsequent
amendment thereto.

Article 37(1A) of the Cyprus Securities and
Exchanges Commission’s Law, grants CySEC
with the powers laid down in EU acts in
relation to which CySEC is the National
Competent Authority. However, depending
on the national policy on imposing criminal
sanctions, additional legislative action at
national level might be required. A bespoke
law providing specifically for the powers
vested in NCAs for the purposes of the PEPP
regulation could be considered.
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2. The administrative penalties and other
measures laid down in paragraph 3 of this
Article shall apply at least to situations
where:

(a) a financial undertaking as referred to in
Article 6(1) has obtained a registration of a
PEPP through false or misleading statements
or any other irregular means in infringement
of Articles 6 and 7;

(b) a financial undertaking as referred to in
Article 6(1) provides, respectively distributes,
products bearing the designation ‘pan-
European Personal Pension Product’ or
‘PEPP’ without the required registration;

(c) a PEPP provider has not provided the
portability service in infringement of Article
18 or 19 or the information about that
service required under Articles 20 and 21, or
has failed to meet the requirements and
obligations set out in Chapter IV, Chapter V,
Articles 48 and 50, and Chapter VII;

(d) a depositary has failed to fulfil its
oversight duties under Article 48.

3.Member States shall, in accordance with
national law, provide for competent
authorities to have the power to impose at
least the following administrative penalties
and other measures in relation to the
situations referred to in paragraph 2 of this
Article:

(a) a public statement, which indicates the
identity of the natural or legal person and the
nature of the infringement in accordance
with Article 69;

(b) an order requiring the natural or legal
person to cease the conduct and to desist
from a repetition of that conduct;

(c) a temporary ban on any member of the
financial ~ undertaking’s management,
supervisory or administrative body or any
other natural person, who is held
responsible, from exercising management
functions in such undertakings;

(d) in case of a legal person, maximum
administrative fines of at least EUR 5 000
000, or in the Member States whose currency
is not the euro, the corresponding value in
the national currency on 14 August 2019;
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(e) in the case of a legal person, the
maximum administrative fines referred to in
point

(d) may be up to 10 % of the total annual
turnover according to the latest available
accounts approved by the management,
supervisory or administrative body; where
the legal person is a parent undertaking or a
subsidiary of the parent undertaking which
has to prepare consolidated financial
accounts in accordance with Directive
2013/34/EU of the European Parliament and
of the Council, the relevant total annual
turnover shall be the total annual turnover or
the corresponding type of income in
accordance with the relevant accounting
legislative acts according to the latest
available consolidated accounts approved by
the management, supervisory or
administrative body of the ultimate parent
undertaking;

(f) in the case of a natural person, maximum
administrative fines of at least EUR 700 000
or, in the Member States whose currency is
not the euro, the corresponding value in the
national currency on 14 August 2019;

(g) maximum administrative fines of at least
twice the amount of the benefit derived from
the infringement where that benefit can be
determined, even if that exceeds the
maximum amounts in point (d), (e) or (f),
respectively.’

(Article 67 paragraphs 1 —3)
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ANNEX II
DIRECTIVE 73-2009-03

Odnyia OA 73-2009-03 Tng Emitpotrig KepaAaiayopdg KUTrpou yla TO TTAVEUPWITAIKO OTOMIKO OUVTASIOdOTIKO

Mapaypagog 1
Mapaypagog 2
Mapdaypagog 3

Mapaypagog 4
Mapdaypagog 5
Mapdaypagog 6
Mapaypagog 7

Mapdypagog 8

Mapdypagog 9

Mapdypagog 10
Mapdypapog 11
Mapdypagog 12

Mapdypagog 13
Mapdypagog 14

Mapdypagog 15

Mapdptnua

mwpoiov (PEPP)

KATATA=H MNMAPATPA®QON

MEPOZ |
EIZAMQIIKEZ AIATAZEIZ

2UVOTTTIKOG TITAOG
Epunveia
2Ko1rdG Kal TEdio EQapUoyng

MEPOZ Il
KATAXQPHZH, MAPAIQrH KAl AIANOMH PEPP

Kataxwpnon PEPP kal adcia Trapaywyng kai diavoung Tou ev Adyw PEPP

Xoprynon adelag o€ eTaipeieg yia Tn diavoury PEPP 1Tou dev £xouv TTapdyel ol idieg
Ailavouny PEPP a1é KETMEY 10U KaTéXel A0EIa yia TNV TTapoXH ETTEVOUTIKWY CUNBOUAWY
MnTpwo Alavopéwv PEPP

MEPOZ Il
ANAKAHZH AAEIAY AIANOMHZ PEPP

AvakAnon adeiag diavoung PEPP

MEPOZ IV
TEAH KAl ZYNAPOMEZX

KataBaAAdpeva T€An

KataBaAAéuevn ouvdpoun atmmod mapoxo PEPP
KataBaAAduevn ouvdpoun ato diavouéa PEPP
Eiotrpagn TeAWV kal GuvOpouwv

MEPOZX V
YTOBOAH EIMPA®QN XTHN EMITPOMNH

Mopon eyypdewv Kal TTANPo@opIwy TTou uTToRdAAovTal aTnv ETiTpoTN)
YTroBoAr TTAnpogopiwv oTtnv EmTpoTh

MEPOZ VI
TEAIKEZ AIATAZEIZ

‘Evapén 1ox00g

TéAN

H Emrpot Ke@aAaiayopdg, aoKwvTag Tnv eEouaia Tou Tng TTapéxel n mapdypagog (B) Tou edagiou (5) Tou apbpou 25
Kail To €da@Io (1) Tou dpBpou 56 Tou Trepi EmiTpotig KepaAaiayopdg Kutrpou Népou tou 2009, yia 0KOTTOUG £Qapuoyng
TwV apBpwv 2.15), 2.16), 6, 8(1), 15(1), 15(5), 21(1), 21(2), 21(6), 40 kau 61(1) Tng TPAENG TG Eupwrdikig ‘Evwong pe
TiTAO -

Ettionun «Kavoviopog (EE) apiB. 2019/1238 tou EupwTraikoU KoivoBouAiou kai Tou ZupfouAiou tng 20ng
Epnuepida Tng louviou 2019 oxeTIK& PE TN BECTTION TTAVEUPWTTAIKOU OTOMIKOU GUVTAEIOO0TIKOU TTp0oidvTog (PEPP)»,
EE: L 198,

25.7.2019,

o. 1.

€kdidel TNV akdAouBbn Odnyia -
MEPOZ |
EIZAFQrIKEX AIATA=ZEIX

H mmapouca Odnyia Ba avagépetal wg n Odnyia OA 73-2009-03 yia TO TTAVEUPWTTAIKO ATOMIKO
ouvTagiodoTikd TTpoiov (PEPP) Tou 2024.

ZUVOTITIKOG 1.
TiTAOG.
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Epunveia.

56(1) Tou 2013
8(l) Tou 2015
97(1) Tou 2015
133(I) Tou 2019
135(1) Tou 2021
157(1) Tou 2021.

Emionun
Epnuepida

Tng E.E.: L 331,
15.12.2010,
0.48

78(1) Tou 2012
88(l) Tou 2015
52(1) Tou 2016
134(1) Tou 2019
134(1) Tou 2021

154(1) Tou 2022.

73(1) Tou 2009
5(1) Tou 2012
65(1) Tou 2014
135(1) Tou 2015
109(1) Tou 2016
137(1) Tou 2018
56(1) Tou 2019
152(1) Tou 2020
45(1) Tou 2022.

Emionun
E@nuepida

NG E.E.: L 198,
25.7.2019,

o. 1.

87(1) Tou 2017

(1) Ztnv Trapouoa OBdnyia, EKTOG GV ATTO TO KEIPEVO TTPOKUTITEI DIAPOPETIKA Evvold -

«dlavopéag PEPP» onpaiver -

(i) Tnv KEMEY n otroia TTapéxel TNV €TTEVOUTIKN UTTNPECIa TNG SIaXEIpIONG XaPTOQUAOKIOU 1
v etaipeia diaxeipiong ) Tov AOEE tng Anuokpariag, atoug otroioug n Emrtpoth éxel
xopnynoel adeia diavourig PEPP tTou dev £xouv TTapdyel ol idiol,

(i) Tnv KEMEY n otmoia TTapéxel TV €TTEVOUTIKY UTTNPECIA TNG TTOPOXAG ETTEVOUTIKWV
OUMBOUAWV-

«AOEE» 1 «Aioxeipiotig Opyaviopwv EvaAhakTikwv ETTevducewvy» €Xel TRV évvolia TTou Tou
atrodideTal aTo apbpo 2(1) Tou Trepi Twv AlaxeipioTwyv Opyaviopwv EvaAlakTikwv ETrevduoewv
Nopou-

«AOEE Tng Anpokpariag» £xel Tnv £€vvola TTou Tou atrodideTal oto apbpo 2(1) Tou Trepi Twv
Alaxeipiotwv Opyaviouwyv EvaAlakTikwy ETrevdloewv Nopou, atov otroio xopnynonke adeia
ato Tnv EmTpoTr) cUp@wva pe Tov v Adyw vouo-

«EAAEZ» onuaivel Tnv EupwTtraiky Apxr) Ac@aAicewv kai ETrayyeApatikwy Zuvtdgewv TTou
ouoTadnke pe Tov Kavoviouo (EE) apiB. 1094/2010 tou EupwTraikou KoivofBouliou kai Tou
JuppBouliou TG 24ng NoegpPpiou 2010 yia Tn olotaon Eupwtraikng EmoTmTikig ApxAg
(EupwTraikry Apxnl Ac@oAiccwv kal EtmayyeApatikwy Zuvtdfewv), Tnv TPOTTOTIoiNGN Tng
ammépacng apiB. 716/2009/EK kai Tnv kardpynon Tng amégacng 2009/79/EK tng EmiTpoTrAg:

ETTEVOUTIKI] CUMPBOUAR» Onuaivel TTapoxr TTPOCWTIIKWY OUCTACEWY O€ TTEAATN, €iTE KATOTTIV
aITApaTog Tou eite pe TpwTtoPoulia Tng KETEY, oxeTikd pe pia A TTEpIcooTeEPEG GUVAAAQYEG TTOU
a@popPoUV XPNHOTOOIKOVOUIKA péoar

«ETAIPEia BlaXEIPIONG» £XEI TNV £vvoIa TTOU TNG atrodideTal aTo ApBpo 2(1) Tou TrepPi TwvV AVoIKTOU
TUOmrou Opyaviopwy ZuAhoyikwv ETrevducewv Népou, oTnv otroia xopnyndnke adeia Aeitoupyiag
ato Tnv EmTpoT) cUu@wva pe Tov v Adyw vouo-

«eTaIpEiag eTTeEVOUOEWY PETABANTOU KEQOAaiou» €xel TNV évvola TTou TnG atTodideTal oTo dpBpo
6(1) Tou Tepi Twv Avoiktou Tutrou Opyaviopwy ZuAhoyikwyv Emrevdioewv Nopou, atnv otroia
xopnynodnke adeia Aeitoupyiag atd Tnv EMITpoTr) oUpewva Pe Tov v Adyw vOpo-

«EmTpotm» onuaivel Tnv Emimpot Kepahaiayopdg Kutrpou 1rou TpoBAETTETal 0TO GpBpo 4(1)
Tou Trepi EmTpoTg KepaAaiayopdg Kutrpou Nopou-

«Kavoviopog (EE) 2019/1238» onpuaivelr Tnv mpaén tng Eupwtraikng Evwong pe TiTAO
«Kavoviouog (EE) 2019/1238 tou Eupwtraikou KoivoBouAiou kai Tou Zuppouliou tTng 20ng
louviou 2019 oxeTIK@ pe Tn B€0TTION TTAVEUPWTTAIKOU OTOMIKOU OUVTAEIOB0TIKOU TIPOIOVTOG
(PEPP)»-

«KEMEY» A «Kutrpiokn Emmixeipnon Mapoxrg EmevOuTtiKwyv YTTNPESIWV»» £XEI TRV €vvola TTOU
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44(1) Tou 2020 atrodideTal aTtov 6po autd atrd 1o dpbpo 2(1) Tou ETrevduTikwy YTTNpEeoiwy Kai ApacTnpIoTATWY
78(l) Tou 2021 Kol PuBuifouevwy Ayopwv Nopou-
91(1) Tou 2021
159(l) Tou 2021
9(I) Tou 2022
18(1) Tou 2023
96(l) Tou 2024.

«MnTpWwo» onuaivel To KEVTPIKG ONUOTCIO UNTPWO TToU avagépeTal aTo dpbpo 13 Tou Kavoviouou
(EE) 2019/1238-

«PEPP» A «traveupwtraikd atopikd ouvtaglodoTIKO TTPOIoV» £XEI TNV Evvola TToU aTTodideTal 0TO
4apBpo 2, mapdypagog 1, atoixeio 2) Tou Kavoviopou (EE) 2019/1238-

«1mapoxog PEPP» onuaivel KEMEY n otroia TTapéxel TNV €TTEVOUTIKY UTINPETIa TNG dIaxEipiong
XapTo@uUAakiou 1 eTaipeia emevouoewv PeTaBANTOU Ke@aAaiou 1 eTaipeia diaxeipiong i AOEE
NG AnpokparTiag, oToug oTroioug £xel xopnynBei ard tTnv EmirpoTtm) ddeia rapaywyng PEPP kai
dlavoung Tou ev Adbyw PEPP-

(2) (a) ZTnv TTapouoa Odnyia, otroladATTOTE avagopd o€ VOPOBETIKN TTPagn Tng Eupwtraiknig
‘Evwaong, 6mmwg Kavoviopd, Odnyia r} Amégacn, onuaivel Tnv v Adyw TTpagn 011w eKAaTOTE
dlopBwveTal, TPOTTOTTOIEITAI 1] avTIKaBioTaral, eKTOG £Gv aTTO TO KEiPEVO TNG TTapoucag Odnyiag
TIPOKUTITEI DIAPOPETIKA £vvoIla.

(B) Ztnv Tapouca Odnyia, otroiadnTToTe avagopd atov Kavoviopd (EE) 2019/1238 onpuaivel kai
TIG BUVANEI auToU KaT' £§0UCI00OTNON TTPAEEIG.

(3) Opor TOU XpnoipoTroioUvTal TNV TTapouca Odnyia Kal dev epunvelovTal dIAPOPETIKA EXOUV
TNV évvoia TTou Toug atrodidetal atov Kavoviouo (EE) 2019/1238.

>KOTTOG Kal 3. (1) H mmopouca Odnyia éxel 1o idlo Tedio epappoyng pe Tov Kavovioud (EE) 2019/1238 kai
Tedio BeoTiCel diaTagEIG TTOU agopouv Toug TTapdyxoug PEPP kai Toug diavoueic PEPP.
€PapHoOYNgG.

(2) H Odnyia kaBopicel -

(a) Tnv akoAouBnTéa diadikacia yia uTToBoAR aitnong yia kataxwpenon PEPP kabwg kai Tn
Xoprynon adeiag Tapaywyng Kai diavoung Tou ev Abyw PEPP,

(B) Tnv akoAouBnréa diadikaaia yia Tn Xopriynon adeiag diavoung PEPP,
(y) g mepimTwoelg avakAnong adeiag diavourg PEPP,

(8) Ta TéAn TTou kataBdaAAovTal oTnv EmTpOoTIA) he TNV UTTOROAR aItogwy f/kal airnudTwy f/kai
YVWOTOTIOINOEWY KaBWG Kal To UYog auTwy,

(g) Tnv e€TROIa ouvdpopn TTou KaTtaBdAAeTalr otnv EmmiTpoTt) amd mdpoxo PEPP kai diavouéa
PEPP,

(oT1) puBpiceig yia Ta éyypaa i Kai TIG TTANpogopieg TTou uttoaAAovTal otnv EmiTpotm yia
OKOTTOUG £Qapuoyrg TnG TTapoucag Odnyiag kai Tou Kavoviouou (EE) 2019/1238.

MEPOZ Il
KATAXQPHZH, NMAPAIQrH KAl AIANOMH PEPP
Kataxwpnon 4. (1) Na okotroug Tou apBpou 6 TTapdypagog 2 Tou Kavoviouou (EE) 2019/1238, ta akdAouba
PEPP ka1 adeia TPOCWTTA -
TTApaywyngs Kai
OIaVOMNG ToU &V (a) KETEY n otoia TTapéxel TNV €TEVOUTIKNA UTTNPECIA TNG SIAXEIPIONG XAPTOPUAOKiou,
Aoyw PEPP.

(B) eraipeia erevdUuoewyv peTapAnTou KepaAaiou r) eTaipeia diaxeipiong,
(y) AOEE 1ng Anpokpartiag,

uttodAAouv aitnon yia kataxwpnon PEPP mou €xouv mrapdyel otnv Emirpotm, Bdoel tou
€VTUTTOU TTOU €KQideTal atrd TNV EmTpoTr kai diatiBeTal oTov 31adIKTUaKS TNG TOTTO.

(2) Ta éyypaga kal oToIxEia TTOU CUVOBEUOUV ThV QiThON Yia Kataxwpion PEPP, uttofdAAovTal
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otnv EmTpot o€ emionun yAwooa TG AnuokpaTtiag i oTnv ayyAIkr YAWOoa. Ze TTEPITITWON
TTOU Ta €yypaga Kal oToixeia €xouv ouvTtaxBei o€ yAwooa GAAn ammd emionun yAwooa tng
Anpokpariag i atré TNV ayyAikr yAwood, uTToBAAAOVTaI KOl O TTIOTEG HETOPPATEIS OQUTWY O€ Hia
€K TWV ATTOOEKTWYV YAWOOWV.

(3) Kard tov éAeyxo TTANPATNTOG TNG QiTNONG Yia Kataxwpion PEPP, n Emrtpotm dUvaral va {ntd
OUPTTANPWUOTIKES TTANPOPOPIEG 1) Kal BIEUKPIVIOEIG ) Kl OTOIXEIQ, £yypaga KAl TTANPOYOPIEG, Ta
oTToia KATA TNV KPion TNG €ival atrapaitnta yia va agloAoyAael TNV aitnon wg TAAPN.

(4) (a) H EmitpottA, TaUTOXpOVa YE TNV aTTOQACN Yia KaTaxwplon evog PEPP Bdoel Tou dpBpou
6 Tapdypagog 4 Tou Kavoviopou (EE) 2019/1238, xopnyei kai édsia 010 TTPOOWTIO ThG
utroTTapaypd@ou (1) yia Tnv Tapaywyr| Kai diavour Tou v Adyw PEPP.

(B) Ma Tn xopriynon adeiag rapaywyng kai diavoung Tou PEPP n Emtpot AapBdvel uréywn ta
£yypa®a Kai TIg TTAnpo@opieg Tou apBpou 6 Trapaypagog 2 Tou Kavoviouou (EE) 2019/1238 trou
TO TTPOCWTTO TNG UTToTTapaypd@ou (1) uTTEBaAE Pe TNV aitnon yia Tnv Kataxwpnon Tou PEPP kai
Oev arraiteital n UTTOROAN {EXWPIOTAG aiTNONG.

Xopnynon 5. (1) Tnpoupévwy Twv diaTdéewyv TNG TTapaypd@ou 6, Ta akdAouba TTPOoWTTa TTOU TTPOTIBETAI Va
adeiag o€ diavépouv PEPP 110U 8ev £xouv TTapdyel ol idiol —

ETAIPEIES VIO TN

dlavou PEPP (a) KEIEY n otroia TTapéxel TV ETTEVOUTIKA UTTNPECIA TG IaXEipIong XapTo@uAakiou,

TToU &gV €XOUV
TTapdyel ol idIEG.
B) eTaipeia emevOUoewv PETABANTOU Ke@aAaiou A eTaipeia diaxeipiong 1

(y) AOEE 1ng Anuokpariag,

uttoAaAAoUV TTponyoupévwg aitnon otnv EmmpotrA yia xopriynon ddeiag diavoung PEPP, Bdoel
EVTUTTOU TTOU €KBideTal a1Td TNV ETMITPOT Ko diatiBeTal oTov 81adIKTUAKO TNG TOTTO.

(2) Ta TpoéowWTTa TNG UTTOTTApPAypPda@ou (1) TrepIAauBavouv oTnv aitnan TouAdyioTov Ta akdAouba
£yypo@a Ta OTToia €Xouv KaTapTioel cUP@WVA PE TN VOUoBeaia TTou SIETTEI TN AEITOUpYia TOUG Kal
AapBavovtag utrown Tig TTpovoleg Tou KavoviopoU (EE) 2019/1238 trou epapudlovtal oToug
dlavopeic PEPP —

(a) Tov €0WTEPIKO KAVOVIOUO AEITOUPYIOG TOUG, OTOV OTIoio va TrepIAauBavovtal
KATAAANAEG opyavwTIkEéG pubpioelg yia -

i.  vaAauBavouv Tig TTAnpo@opieg atrd Toug Tapdxoug PEPP oTig o1roieg avagépeTal
T0 dpBpo 25, Tapaypagog 1 mEuTTo £0a@Io Tou Kavoviopou (EE) 2019/1238 kai
yIQ VO KOTavooUVv Ta XaPOKTNPIOTIKA Kal TNV TTPOCOIOPICHEVN ayopd-0TOXO Yia
k&8s PEPP,

ii.  va ougpopPPWVOVTAI UE TI ATTAITATEIS TOU ApBpou 23, TTapdypaog 1, aToIxEio Y)
Tou Kavoviouou (EE) 2019/1238.

B) TO TTPOYPAUHA OPACTNPIOTHTWY TOUG KOl

() TNV opyavwTik dour Toug, n otroia va Bgomifel TIG avaykaieg pubuioelg yia Thv
EKTTANPWOTN TWV UTTOXPEWOEWY TOUG.

(3) Katd tov éAeyxo TTANPOTNTAG TNG aiThONG yia xopAynon ddeiag diavourig PEPP, n EmitpoT)
duvaral va ¢nTa JIEUKPIVIOEIS i Kal GTOIXEia, £yypaga A Kal TTANPOPOpPIES, Ta OTTOIa KATA TNV
Kpion Tng €ival arapaitnTa yia va agioAoyraoel Tnv aitnan wg TAnpn.

(4) Ta éyypaga kai gToIXEia TTou cuvodeUouV TNV aiTnon yia xoprynon adeiag diavoung PEPP,
uttoBdAAovTal otnv EmmiTpottA o€ emionun yAwooa Tng Anuokpatiag i oTnv ayyAikA yAwooa. €
TIEPITITWON TTOU TA £YYPAPA KAI OTOIXEIQ £x0UV ouvTaxBei o€ yYAwooa dAAn até emmionun yAwooa
NG Anuokpariag i atrd TnNv ayyAIKr yYAWwooda, uttoBAAAOvVTal Kal Ol TTIOTEG HETOPPATEIG AUTWYV OF
Mia €K TV aTTOOEKTWY YAWOTWV.

(5) H Emtpoty xopnyei adeia diavouris PEPP e@doov IkavotroinBei 0T 10 TPOoWTIo TNg
utrotrapaypdgou (1) €xel Beatioel TIG avaykaieg pubuioelg yia cuppdpewaon Pe 1o apbpo 23,
Tapdypaog 1, atoixeio y) Tou Kavoviouou (EE) 2019/1238.
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Aiavoury PEPP
a6 KEMEY
TTOU KATEXEI
adeia yia TNV
Tapoxn
ETTEVOUTIKWV
CUMBOUAWV.

MnTpwo
Alavopéwy
PEPP.

AvdkAnon
ade1ag diavoung
PEPP.

KataBaAAdueva
TEAN.

MapdapTnua
KaraBaAAduevn

ouvdpoun amd
méapoxo PEPP.

o

10.

(1) H KEMEY n otroia TTapéxel TNV ETTEVOUTIKR UTTNPECIA TNG TTAPOXAG ETTEVOUTIKWY CUUBOUAWY
Kol TTou TrpoTiBeTan va diavépel PEPP tmou dev éxel Trapdyel n idia, ameuBivel Tponyoupdévwg
YPOTITA yVwoToTtroinon atnv EmTpot ouvodeuduevn ato -

(a) TO TTPOYpPAPA dPACTNPIOTATWY TNG KAl

B) TOV EOWTEPIKO KAVOVIOUO AEIToupyiag TNG, aTov oTToio va TrepIAapBavovTal KaTaAANAEg
OpYOAVWTIKEG PUBITEIG yIa -

i.  va Aaupavel TIg TTAnpo@opieg OTIG OTTOIEG ava@EépETal TO ApBpo 25, TTapAypPaPog
1 méumro €dagio Tou Kavoviopou (EE) 2019/1238 kai yio va KOATOVOEi TO
XOPAKTNPIOTIKA Kail TNV TTPoadIopIouévn ayopd-oToXo yia kaBe PEPP.

ii.  va CUPPOPQWVETaI PE TIG OTTAITAOEIG TOU ApBpou 23, TTapdypagog 1, aToixeio B)
Tou Kavoviouou (EE) 2019/1238.

(2) Ze mepimTwon mou n KEMEY &ev Ba dpaaTtnpioTroicital atn diavoury PEPP, yvwaoToTroigi To
Tov TeEpATIONS TnG diavoung atnv Emrpomh kai diaypdgeral atmé 10 MnTpwo Alavouéwv Tng
TTapaypagou 7.

H EmTtpot Tnpei untpwo pe Toug diavoueic PEPP, 0To 0TT0i0 Kataywpidel Ta OVOPATA QUTWV
ka1 dnuoaoiotrolei To MnTpwo Alavopéwyv oTov dIAdIKTUAKO TNG TOTTO.

MEPOZ Il
ANAKAHZH AAEIAY AIANOMHZ PEPP

(1) H Emtportrr) duvaral va avakaAei Tnv ddeia diavoung PEPP 1Tou xopriynoe a€ TTpOdcwTTo TnG
uttotrapaypagou (1) Tng apaypdeou 5 kai va dnuooielsl TRV aTTOPacn aTov dIadIKTUAKO TNG
TOTTO O€ TTEPITITWON TTOU TO TTPOCWTTO —

(a)  TapaitnBei pnTWwg améd TNV adeia Ye yvwaToTToinon Tou UTToRAAAETal oTnv ETiTpoTrh-
n

(B) améktnoe TNV Gdcia Bacel WPeudwyv dNAWOCEWY 1 e OTTOIOVOATTOTE GAAO QVTIKAVOVIKO
TPOTO" N

(y) €xel utromréoel o€ oofapég 1 emavelAnuuéveg Trapafdoelig Tou Kavoviopou (EE)
2019/1238.

(2) MpoéowTro Tou oTroiou N ddeia dIavoung avakAnBnke, TTavel va OdpaaTnPIOTTIOIEITAl GTN JIAVOU)
PEPP kai n EmiTpot) diaypda@el To dvopa Tou atré 1o Mntpwo Alavouéwv.

MEPOX IV
TEAH KAl ZYNAPOMEZ

Katd tnv utoBoAn aitfocwy, aimudtwy Kal yVwoToTioIoewy otnv EmTpotn oto TTAaioio
e@apuoyng Tou Kavoviopou (EE) 2019/1238, kataBaAAovtal TEAn wg autd kaBopifovtal OTO
Mapdptnua TG Trapolcag Odnyiag. e avTiBeTn TTEPITITWON Ol AITACEIG, TA QITAUOTA Kal Ol
yvwoToTroIfoelg BewpolvTtal wg pn uttofAnBeioeg otnv EmiTpoTt).

(1) Tnpoupévwy Twv dlatdlewyv Twv utroTTapaypdewy (2), (3) kai (4), o Tapoxog PEPP
kataBdAAer eTAgia ocuvdpopr otnv EmiTpotr yia kdBs PEPP 1mou £xe1 kataxwprioel 6to MnTpwo
WG aKOAOUBwWG -

i Uyoug Teoodpwyv XIANGdwv (4.000) Eupw yia 1o Baociké PEPP kai

ii. Uyoug xiIAiwv (1.000) Eupw yia kGBe evoANaKTIKA €TTEVOUTIKY ETTIAOYH TTOU TTPOCQPEPEI

Tépav Tou Bacikou PEPP.

H etnoia cuvdpopn yia kadBe PEPP wg kaBopiletal oTta onueia i. kai ii. kataBaAAeTal péxpr Tig 31
Aekepppiou ekaaTOU £TOUG.

(2) X repiTrTwon kataxwpiong Tou PEPP oto Mntpwo katd Tn SidpKeia Tou £€ToUg, 0 TTAPOXO0G
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PEPP kartafdAel yia TO TTpWTO £T0G KATAXWPENONG TNV €TACIA CUVOPON TNG utToTTapaypdgou (1)
Kot avaAoyia, ge TNV TTePiodo va ekiva Kal va TTEpIAaPBAvEl Tov prjva eviog Tou otroiou n EAAEX
karaxwpicel o PEPP oto MnTtpwo.

(3) MNa PEPP trou diaypdageTal atré 10 MnTpwo Katd Tn dIAPKEIa TOU £TOUG, N £THOIA CUVOPOUN
yia 70 €106 KataBAaAAeTal kar' avaAoyia Tng mepiddou Tou 1o PEPP gival kataxwpnuévo oTto
MnTpwo ekeivo To £10G, PE TNV TTEPIOdO Va TepPATICETaI OTO TEAOG TOU Prva evTdg TOU OTTOIOU N
EAAEZ diaypd@el To PEPP atmé to MnTpwo kai Tn ouvdpoun va kabioTatal TTANpwTéa aTrd Tov
mapoxo PEPP evtog gikool pia (21) nuepwv.

(4) ZTnv TrepitTwon -

i. TPOOBNKNG EVOANOGKTIKAG €TTEVOUTIKAG €TTIAOYNG TTEPav Tou Baoikou PEPP katd Tn
BIGPKEIT TOU £TOUG, N GUVOPOWN TOU OTOIXEIOU ii. TNG uTToTTapaypd@ou (1) yia To TTpWTO
£10G KataBAAAeTal KAt avaAoyia Tng TePIGdOU TTOU N v AOYw €TTIAOYH TTPOCQEPETA
€KEIVO TO £T0G, PE TV TTEPIOdO va ekivd kal va TrepIAapBAvel Tov uriva évapéng Tng
TIPOCYOPAG.

ii. TEPUATIOUOU TTPOCPOPAG EVAAAOKTIKNG ETTEVOUTIKNG ETTIAOYAG TTépav Tou Baaikou PEPP
Katd tn didpkela Tou £TOUG, N CUVOPOUN TOou OToIXEiou ii. TNG uttoTTapaypdagou (1)
KataBdaAAeTal kaT' avahoyia TnG TTEPIGBOU TTOU N €V AOYW ETTIAOYH TTPOCQPEPETO EKEIVO
TO €TOG, ME TNV TTEPIODO Va TEPUATICETAI GTO TEAOG TOU UrVa TTOU £TTAUCE N TTPOCPOPA

™nG.
KaraBaAAépevn 11. (1) O diavouéag PEPP, avegdpTtnTa atmd Tov apiBud Twv PEPP 1Tou diavéuel, kataBdaAAel eThoIa
ouvdpoun amod ouvdpopun otnv EmTpoTtr] Uwoug dUo xiIAiddwy (2.000) Eupw. H etrioia cuvdpoun KatafdAAeTal
dlavopéa PEPP. péxpr TIG 31 AekeuPBpiou ekdoTou £TOUG.

(2) O1 eTaipeieg TNG uTToTTAPAYPAPou (1) TG TTapaypdpou 5 kataBdAAouv Tnv €T CIa CUVOPOUNA
TnG utroTrapaypdeou (1) kar avahoyia étav n Xoprynon f n avakAnon Tng adeiag Toug yia
diavour) PEPP emABe katd Tn SidpKela Tou €TOUG, PE TNV TTEPIOdO va ouuTrePIAaUBAvel Tov
UAVaG EVTOG TOU OTTOIOU Xopnyrnolnke n ad€ia Kal TOV Yfva €VTOG TOU OTToiou -

(a)  umoBARBnke yvwaoTotroinon pntAg TTapaitnong Bdacel TG utrotmrapaypagou (1)(a) Tng
TTapaypagou 8 Tng mapoucag Odnyiag, i

(B) Anebnke amégaon amé v EKK otn Bdon twv utrotrapaypdewv (1)(B) 1 (1)(y) TNg
TTapaypaou 8 Tng mapoucag Odnyiag,

avaAOywg TNG TTEPITTTWONG. ZTNV TTEPITITWON avakAnong dadeiag, n ouvdpoun kaBioTaral
mAnpwTtéa amé Tov diavopéa PEPP gvidg gikool pia (21) nuepwyv amd Tnv Kolvotroinan mng
améeaong yia avakAnon.

(3) H KEMEY 1r0U TTapéxXel TNV €TTEVOUTIKN) UTTNPEECIA TNG TTAPOXNG ETTEVOUTIKWY GUUBOUAWY, N
otroia yvwaTotroinoe atnv EmTpotn katd tn didpkeia Tou £Toug Tn SIAVOUr A TOV TEPUATICUO
NG diavoung PEPP Ttou dev £xel Tapdyel n idia, KaTaBAAAEl ETAGIO CUVOPOI VIO EKEIVO TO £TOG
Kar avaloyia, pge Tnv ePiodo va ekiva A va TepuaTifeTal, avaAoya PE TNV TTEPITITWAON, TNV
nuepopnvia uttoBoARg yvwaToTroinong otnv EmTpoTrn.

Eiompagn 12. T v mapdAsiyn TANpwung TéAoug A kai ouvdpoung, n Emrtpomr duvatar va Aapfdvel
TEAWV Kal OIKAOTIKA PETPO TTPOG €i0TTPAEK TOUG, OTTOTE TO OPEIAOPEVO TTOCO EICTIPATTETAI WG AOTIKO XPEOG.
GUVOPOUWV.
MEPOZXZ V

YMNOBOAH EMPA®QN THN EMITPOIMH
Mopon 13. HutoBoAn otnv EmtpotH -
EYYPAQWY Kal
TTANPOPOPIWV (a) Twv AITCEWVY KAl TWV EYYPAPWYV 1 KAl TTANPOPOPIWY TTOU ava@EPOVTal GTNV TTapdypago 4
TToU Kai 5,
uttoBaAAovTOI
otnv Emrpotm. (B) Twv YVWOTOTIOINCEWYV TTOU avag@EépovTal oTIG TTapaypdageous 6 kai 8(1)(a),

(y) Tou airpatog TTou avagépetal ato dpbpo 8 Trapdypagog 1 atoixeio a) Tou Kavoviopou (EE)
2019/1238,

(6) Twv yvwoToTroIoEwy TTou avagépovTal oTo apbpo 15 rapdypagol 1 kai 5 kai aTo dpBpo 21
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YTmroBoAR
TTANPOPOPIWV
otnv EmrtpoTh.

‘Evapén 1oxUog.

14.

15.

Tapdypagol 1, 2 kai 6 Tou Kavoviopou (EE) 2019/1238 kal Twv OXETIKWV eyypdowyv A Kal
TTANPOGOPIWY,

€ival aTTOOEKTN O€ EVTUTIN /KA1 € NAEKTPOVIKF HOPPH.
O1 TAnpo@opieg TTou uttofdAAouv ol TTdpoyol PEPP otnv EmtpoTt kai avagépovTal ato Gpbpo

40 rapaypagol 1 kai 2 Tou Kavoviopou (EE) 2019/1238 mmpookopifovtal o€ KaBopiopévo, atrod
TNV EmTpoTtm, xpovo.

MEPOZ VI
TEAIKEZ AIATAZEIZ

H Odnyia 1oxUel ammd Tn dnuoaicuon NG otnv Emionun Eenuepida Tng Anuokpariag.
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NAPAPTHMA

(Trapaypagog 9)

TéAn

Aitnon/AitTnua/IvwaoTtoTtroinon

KarapAntéo TéAog

Aitnon yia kataxwpnon PEPP kai adeiag Trapaywyng
kal dlavoung Tou (Trapdypagog 4(1) Tng apolvoag
Obdnyiag, dpBpo 6 Tapdypagor 1 kai 2 TOU
Kavoviopou (EE) 2019/1238).

Mévte x1IMadeg (5.000) Eupw ava PEPP kai xiAia (1.000)
Eupw avd evaANGKTIKN €TTEVOUTIKA ETTIAOYH.

Aitnon yia  xopAynon a&deiag  diavourig  PEPP
(Trapdypagog 5(1) Tng Tapovoag Odnyiag, apbpo 2
oToixeio 16) Tou Kavoviopou (EE) 2019/1238).

E@datag moad duo xihiddwy (2.000) Eupw.

MN'vwototroinon amd  KEFMEY Tou  TTapéxel  Tnv
ETMEVOUTIK) UTTNPECIO  TNG  TTAPOXNG  ETTEVOUTIKWV
gupBouAwy yia diavouy PEPP (Trapdypagog 6(1) Tng
mapouoag Odnyiag).

Mevrakooia (500) Evpw.

Mvwotomoinon  diaypagrig PEPP  (Gpépo 8
mapdypagog 1 ortoixeio a) Tou Kavoviopou (EE)
2019/1238).

A0 XINGBEC (2.000) Eupa.

MNvwoToTroinon yia PETAYEVESTEPN TPOTTOTTOINCN OTIG
TTANPOPOPIEG Kal Ta €yypaga TToU TTapEXOVTA OThV
aitTnon kol Ta oTfoia avagépovial OTo dpbpo 6
Tapaypoagpog 2 Ttou Kavoviopou (EE) 2019/1238
(Trapdypagog 6 Tng Trapoucag Odnyiag kai apbpo
6 Trapaypagog 6 deutepo £dd@io Tou Kavoviouou
(EE) 2019/1238).

Alakdoia (200) Eupw yia k&Be TpoTrotroinon oTIg
TTANPOPOPIEG Kal £yypa@a TwV CTOIXEIWV a) £wg 1a) TOU
apBpou 4 Tapdaypagog 2 Tou Kavoviouou (EE)
2019/1238, pe péyioto 1mood Ta xiAia (1.000) Eupw ava
yvwaToTroinon (oToixeio a) Tou dpBpou 6 TTapdypagog 2
Tou Kavoviopou (EE) 2019/1238).

Alokéoia (200) Eupw yia yvwoTotroinon Trou agopd
TpoTroTrOiNON  OTIG  TTANPOYOPIEG Kal  £yypaga Tou
aToixeiou 3) Tou dpBpou 6 TTapdypagog 2 Tou Kavoviouou
(EE) 2019/1238.

Mevrakooia (500) Eupw yia yvwaoToTToinan Tou agopd
TpOTIOTIOINON  OTIG  TTANPOYOPIEG Kal  £yypaga Tou
aToixeiou y) Tou apBpou 6 Trapdypagog 2 Tou Kavoviopou
(EE) 2019/1238.

Alakéoia  (200) Eupw yio kGBe TpoTroTroingn  OTIG
TTANPOPOpPIES Kal £yypa@a Tou aToixeiou d) Tou dpBpou 6
Tapaypagog 2 tou Kavoviopou (EE) 2019/1238.

Mevrakoéoia (500) Eupw yia yvwoTotroingn TTou agopd
TpOTIOTIOINON  OTIG  TTANPOYOPIEG Kal  £yypaga Tou
aToixeiou €) Tou dpBpou 6 TTapdypagog 2 Tou Kavoviouou
(EE) 2019/1238.

Aiakéaoia (200) Eupw yia kGBe TpoTroTroinan oTig BaoIkES
TTAnpoopieg PEPP kal £yypaga TToU avagépovTal oTo
dpBpo 26 Tou Kavoviopou (EE) 2019/1238, pe péyioTto
110006 Ta XiAia (1.000) Eupw avd yvwoToTroinon (oTolXeio
OT) Tou apBpou 6 TTapdypagog 2 Tou Kavoviouou (EE)
2019/1238).

Ekaté (100) Eupw yia yvwaToTtroinon ToU  agopd
TpOTTOTTOINON TIOU TIPOKUTITEl OTIG TTANPOQOpPIEG Kal
£yypaga Tou aToixgiou {) Tou dpBpou 6 TTapaypaPog 2 Tou
Kavoviopou (EE) 2019/1238.

2 TIEPITITWON YVWOTOTTOINONG, APIBUOU PETAYEVESTEPWY
TPOTIOTIOINCEWV OTIG TTANPOPOPIEG KAl £yypaga TIoU
TTapéXovTal TNV QiTnon Kal TToU avagépovtal oTnv
Tapdypago 2 Tou ApBpou 6 Tou Kavoviguou (EE)
2019/1238, o1 otroieg armroppéouv atod 10 id10 yeyovaog, To
MéyloTo  To0O TTou  KaTafBdAAeTal  yio  OAeG  TIG
METOYEVEQTEPEG TPOTIOTIOIACEIG TTOU  YVWOTOTIOIOUVTAl,
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dev uttepPaivel TIg dUo XINIAdeG (2.000) Eupw.

To 1006 1TTou KaTABAAAETAI yIa OAEG TIG PETAYEVECTEPEG
TPOTTOTTOINCEIG TTOU YVWAOTOTTOIoUVTAl OTIG TTANPOYOPIES
Kal éyypo@a TToU TrapéxovTial OTnv aitnon Kal Trou
avagépovTal oTnv TTapdypago 2 Tou dpbpou 6 TOU
Kavoviopou (EE) 2019/1238, dev Ba utrepBaivel TIg TPEIG
(3.000) x1A16deg Eupw ava nuePOAOYIOKO £TOG.

MN'vwoTotroinon ammé AOEE tng Anuokpartiog HETABOARG
OTTOI00ONTIOTE OTTO TIG TTANPOPOPIES TTOU AVAPEPOVTAI
aTo GpBpo 15 mapdaypagog 1 Tou Kavoviouou (EE)
2019/1238 (apBpo 15 Tapdypagog 5 ToOU
Kavoviopuou (EE) 2019/1238).

Alokéoia (200) Eupw yia pyeTaBoAn Tou oToixeiou a) Tou
dpbpou 15 Tapdypagpog 1 Tou Kavoviouou (EE)
2019/1238.

Aiakdoia (200) Eupw yia petaBoAr Tou aToixeiou B) Tou
apBpou 15 mapdypagog 1 Tou Kavoviouou (EE)
2019/1238.

Mpog atmroguyn au@iBoAiwy, Ta TEAN AUTAG TNG YPAUMAG
gpappolovTal  €pOOOV  TTPONYNONKE  KOIVOTTOIiNoN
TTANPOYOPILV CUUPWVa e To apbBpo 15 TTapdypagog 1
Tou Kavoviopou (EE) 2019/1238.

MvwoTotoinon  TTANPOPOPIWY  yia  Avolyud  vEou
UTTOAOYOPIaCHOU Yia éva KPATog PEAOG UTTOBOXNG Yia
TPpWTN Qopd (dpBpo 21 mapdypagol 1 Kol 2 ToU
Kavoviopou (EE) 2019/1238).

Mevrakooia (500) Eupw.

M'vwoTotroinon  PeTABOAAG  TwV  TTANPOPOPIWV  Kal
€YYPAQWV TTOU avapEpovTal OTa aToIxEia a) £éwg 8) aTo
apbpo 21 Trapdaypagog 2 Tou Kavoviopolu (EE)
2019/1238 (apBpo 21 Tapdypagog 6 TOU
Kavoviopuou (EE) 2019/1238).

>Toixeio a): diakdala (200) eupw yia KABe PETABOAN OTIG
TTANPOPOPIEG Kal £yypaga Twv OTOIXEIWV a) £wg 1a) TOU
apBpou 4 Topdypagog 2 Tou Kavoviopou (EE)
2019/1238, pe péyioto Moood Ta xiAia (1.000) Eupw ava
YVwoToTToinon.

2toixeio B): Alakéoia (200) Eupw yia kaBe peTaBoAn oTig
TTANPOYOPIEG KAl £yypaga TTou ava@épovTal aTo dpbpo
28 mapaypagog 3 Tou Kavoviopou (EE) 2019/1238, pe
péyioTo TToad Ta Xihia (1.000) Eupw avda yvwaoTtoTtroinon.

>ToIx€eio y): Alakéaia (200) Eupw yia kB petaBoAn oTig
TTANPOPOPIES Kal £yypagPa TTouU avagEpovTal aTo dpbpo 36
mapdypagog 1 Tou Kavoviopou (EE) 2019/1238, e
MéyioTo oo Ta Xihia (1.000) Eupw avd yvwaoToTtroinan.

Z1oixeio O): [Mevrakdoia (500) Eupw vyia kd&Be
yvwaoToTroinon YETABOAAG OTIG TTANPOQOPIES Kal £yypapa
TToU avagépovTal oTo apbpo 19 Tapdypagog 2 TOU
Kavoviopou (EE) 2019/1238.

Ta T1éAn NG ypauung 8. e@apudlovial  £pOoOV
TTPONYNBNKE KOIVOTTOINGN TTANPOPOPIWY CUPPWVA UE TO
apbpo 21 mapdypapog 1 kai TAPAypPAPOG 2 TOU
Kavoviopou (EE) 2019/1238.

To 11006 TToU KaTABAAAETAl yia OAEG TIG PETABOAEG TTOU
yvwaoToTrolouvTtal OTIG TTANPOQOopieg Kal £yypaga Trou
avagépovTal ota gToixeia a) éwg d) Tou dpbpou 21
Tapdypagog 2 Tou Kavoviopou (EE) 2019/1238, dev Ba
utrepPaivel Tig Tpeig  (3.000) xAiadeg Eupw avd
NUEPOAOYIOKO £TOG.
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ANNEX 111
SUMMARY OF THE RESPONSES RECEIVED TO THE QUESTIONS IN TCP-01-2024

Question 1
Do you agree with the fees and charges outlined in Table 4.2 of the draft PS (Section IV

and Annex of the draft CySEC Directive)? In case of disagreement indicate the exact

line of table 4.2 of the draft PS that your disagreement relates to.

SUMMARY OF THE FEEDBACK RECEIVED

Some respondents provided feedback to this question raising the following:

iii.

iv.

We want to confirm that the €5,000 fee per application refers to an application by a
PEPP provider and to an application fee per PEPP product. In other words, if a PEPP
provider is applying for a Basic PEPP and 5 alternative PEPPs/portfolios, will the
application cost be €5,000 or €30,000. If it is the latter we consider the cost
prohibitive, given that PEPP is a very low margin product (Point 4.2.3 of table “Fees
and Charges” in Section 4 of the draft PS).

What is the definition of change? For example, will a typo change be considered a
change chargeable at €200. Generally, we need a confirmation that change charges
will be applicable to changes that have a material effect on each item, i.e. a change
that would alter the contract term effect (Point 4.2.4.i of table “Fees and Charges”
in Section 4 of the draft PS).

As per the PEPP regulation PEPP KIDs need to be updated annually. These updates
include numerical changes due to changes in market conditions and risk
data/metrics. Our suggestion is that these changes should not be charged (Point
4.2.4.vi of table “Fees and Charges” in Section 4 of the draft PS).

Is the €4,000 annual supervisory fee applicable per PEPP provider or is it applicable
per PEPP product offered by a provider? In other words, if a PEPP provider is offering
a Basic PEPP and 5 alternative PEPPs/portfolios, will the applicable annual
supervisory fee be €4,000 or €24,000. If it is the latter we consider the cost
prohibitive, given that PEPP is a very low margin product (Point 4.10 of table “Fees
and Charges” in Section 4 of the draft PS).

The fees and charges for the application for authorization for PEPP distributor, for
the application for the authorization as a PEPP provider and for the registration of
the PEPP manufactured are high if you compared them with the fees and charges
for the licensing of an AIFM, a UCITS manager or a licensing of a CIS. Also, the annual
fees are high if you compared them with the annual fees of the AIFMs, the UCITS
managers and the CIS.”
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CySEC’s RESPONSE

CySEC’s response to the feedback received is as follows:

The charges have been amended to €5.000 per application for the registration of a
PEPP by a PEPP Provider falling under CySEC's supervision plus €1.000 per
alternative investment option®>3 (Point 4.2.3 of table “Fees and Charges” in Section
4 of the PS).

A typo change would typically be a correction not a change that needs to be
reported to CySEC, except where it is likely to have a material effect to investors
where such change would be reportable and subject to charge (Point 4.2.4 of table
“Fees and Charges” in Section 4 of the PS).

The PEPP Regulation requires any change to be reported to the NCAs. Therefore,
changes reported will be charged. However, in addition to the maximum amount of
€1.000 per notification, an additional cap has been added, namely that of €3.000 on
annual basis in relation to notification of amendments to avoid overcharging (Point
4.2.4 of table “Fees and Charges” in Section 4 of the PS).

The annual fees have been amended as follows: €4.000 annually per PEPP product
registered plus €1.000 per alternative investment option (Point 4.9 of table “Fees
and Charges” in Section 4 of the PS).

As a general note, PEPP is a pension product meriting a higher level of scrutiny by
national competent authorities. In our view our approach strikes a balance between
the aforesaid particularity and the fact that it is an emerging market. In any case,
the fees applicable to AIFMS and UCITS Management Companies will be updated in
the near future.

Question 2:

Do you agree with the information to be submitted by applicant PEPP Distributors,
which are not CIFs authorised to provide investment advice (see paragraph 5 of the
draft CySEC Directive)?

SUMMARY OF THE FEEDBACK RECEIVED

All persons that provided a response to this question, agreed with the information to be

S3Article 42 (1) - (3) of the PEPP Regulation provides:

"1. PEPP providers may offer up to six investment options to PEPP savers.

2. The investment options shall include the Basic PEPP and may include alternative investment options.
3. Allinvestment options shall be designed by PEPP providers on the basis of a guarantee or risk-mitigation
technique which shall ensure sufficient protection for PEPP savers."
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submitted by applicant PEPP Distributors, which are not CIFs authorised to provide
investment advice.

CySEC’s RESPONSE

CySEC’s policy approach remains as consulted.

Question 3:

Do you agree with the content of the notification to be submitted by PEPP Distributors,
which are CIFs authorized to provide investment advice (see paragraph 5 of the draft
CySEC Directive)?

SUMMARY OF THE FEEDBACK RECEIVED

All the persons that provided a response to this question, agreed with the content of the
notification to be submitted by PEPP Distributors, which are CIFs authorized to provide
investment advice as per paragraph 5 of the draft CySEC Directive.

CySEC’s RESPONSE

CySEC’s policy approach remains as consulted.

Question 4:

Do you agree with the exercise of CySEC’s discretion as regards the officially accepted
languages for PEPP KID (see section 3.1 of the draft PS)?

SUMMARY OF THE FEEDBACK RECEIVED

All persons that provided a response to this question agreed with the exercise of CySEC’s
discretion as regards the officially accepted languages for PEPP KID.

CySEC’s RESPONSE

CySEC’s policy approach remains as consulted.

Question 5:

Do you agree with the exercise of CySEC’s discretion as regards supervisory reporting
(see section 3.2 of the draft PS)?

SUMMARY OF THE FEEDBACK RECEIVED

All persons that provided a response to this question agreed with the exercise of CySEC’s
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discretion as regards supervisory reporting.
CySEC’s RESPONSE

CySEC’s policy approach remains as consulted.

Question 6:

Do you have any other comment(s) in relation to the content of the draft PS and of the
draft CySEC Directive?

None of respondents raised any further question(s).
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